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If the self-regulatory organization is amending only part of the text of a lengthy
proposed rule change, it may, with the Commission's permission, file only those
portions of the text of the proposed rule change in which changes are being made if
the filing (i.e. partial amendment) is clearly understandable on its face.  Such partial 
amendment shall be clearly identified and marked to show deletions and additions.  

Partial Amendment
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The self-regulatory organization may choose to attach as Exhibit 5 proposed
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more easily readable if provided separately from Form 19b-4.  Exhibit 5 shall be
considered part of the proposed rule change. 
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publication in the Federal Register as well as any requirements for electronic filing
as published by the Commission (if applicable).  The Office of the Federal Register
(OFR) offers guidance on Federal Register publication requirements in the Federal 
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references to the federal securities laws must include the corresponding cite to the 
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Partial Amendment No. 1 to SR-CHX-2007-26 

 
 Through this partial amendment, the Exchange seeks to modify the Form 19b-4 and 

Exhibit 1 to contain the information set out below. 
 
 1. At the end of footnote two in Section 3(a) of the Form 19b-4 (and at the 

corresponding location in Exhibit 1), the Exchange would add a sentence that reads as 
follows: 

 
 The Exchange calculates a firm’s ADV based on the total number of provide 

shares executed in the Exchange’s Matching System for each full trading day in a 
month, divided by the number of full trading days. 

 
 

 2. At the end of the first sentence in the fourth paragraph of Section 3(a) of the Form 
19b-4 (and at the corresponding location in Exhibit 1), the Exchange would add a 
footnote containing the following text to describe the CHX Connect system: 

 
 The Exchange’s CHX Connect system is a communications service that allows its 

participants to route orders to any destination connected to the CHX’s network, 
including (1) the CHX Matching System; (2) CHX institutional brokers; (3) 
market makers or other broker-dealers connected to the CHX’s network, which 
provide order handling and execution services in the over-the-counter market; and 
(4) other destinations (including order-routing vendors) that are connected to the 
CHX’s network.  See No. 34-54846 (November 30, 2006), 71 FR 71003 
(December 7, 2006).  Fees are charged under the Fee Schedule to participants that 
receive orders through this service. 

 
 
 3. At the end of the fifth paragraph of Section 3(a) of the Form 19b-4 (and at the 

corresponding location in Exhibit 1), the Exchange would revise the last two sentences to 
read as follows: 

  
 The Exchange also proposes to apply the fees to trades in all securities, instead of 

limiting the fee to securities that are not listed or traded on the Exchange, to better 
allocate the Exchange’s costs across all of these clearing-only reports.1  These fee 
changes are designed to help offset the Exchange’s costs of processing these 
transactions for clearing.   

                                                 
1 With the introduction of the Exchange’s electronic book and its move to the new trading model, the 
Exchange has begun trading more securities pursuant to unlisted trading privileges, leaving fewer issues 
that are neither listed nor traded on the Exchange.  The Exchange believes it is no longer appropriate to 
assess these processing fees only on a subset of the reports that are sent to clearing. 


